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R? ftB#, H'M ' R B K , RTR 23, 1999/RR 2, 1921 
NEW DELHI, TUESDAY, MARCH 23,1999/CHAITRA 2,1921 


MN,^RT 3 fo cfRUftcffpf TfaTHN 
(ifc'RftWffaTO) 


23 BT^, 1999 

RiTo 3Ro 182 ( 3T ).—TOR NilRRTRFT Et BBT% far ciWRici tf ie IVNRFft SflfRftfNR, 1956 (1956 N>T 

1 ) % 37 *fH 5 ^ 14 'lR’ICI TpSRTBJN'fiK e t)K'fl\i[l 1 Rlft^S NR R?I f^F> M, C U W'wA c ti 3 'fl % 3 ?tl f^TRNil 

I^Tira, 84 ^toito%o ^5, 'TONT'te, ftHtf-600018 3 t, tnft R# fa«bRi *n 5W %%(KKl WW bM 3 NR^T 
7TR1 ^3ffl 'RTsrTT % ftp? TNFftR 'PlNTTNf % RFN^ 31TN3R NR^ % fw? RNI 3TftlT?R % SlYt Rtffr falK NR*) ^ BNB1N Nit NNT 

-qR TKpqf r 5) 31^ N5t NR N1TBN RT TONT'&^RNf % Nil ^1^4(1 NR%% MoNl %%T( 3ifaPi<4«i, 1956 

(1956NR1) %3B^f i nfiTN S-liVIRJNNl ^W'l'Td W^Ei Rlfti® %RT«TRtl J 0 BiN'lO 

TO, 84 ^o^to%o TORI ^3, f^FTt-600018 f^RT t, BBT^TO ft^TT W, I 




BIN 3TR% BBT^TONR SrjtjlBR 5 RT^, 1998 Nil ^ STBrNKN'BTRKN "*f NRRfr % ^NT RTWf ERT Nlftfl RNKNUKT NRftlNT 11 

aftr Tifi rroi^ rr#r s-> 6 i<^nn< nrcmTIvh fctftis, % aM bin ^rr*?nni & 3 < 4 h<T 3 

NRIrT^H R4fM^g, 34 5 bM, 1998 N?t|T( aTOTNKN auM^r^f -^4RTq^%^ NK^*?TOBNTO 

5RT NR ftNT %.l, 

„ 3?kRWlftW 3TI^T % 7TORNilT(NT31% 3NRTOplNl 3TNfau$sjlRt%3N ^BPKJNNi;%*lBfN$3 WlftwfafatR sffc oRlCHFg 
3 T^N RH^%RT T(R ' 5 ? SRTt^RNt RlPieG Nil -RT^R Rl NRtl T^l BRINK BNl ( - 3 ?)t 3 BR 

Mr RTNT^') RNWR%%R «ftl 

3 ^ ^Btf g qwtjpw< TORftro Wfe %■ RfBTOT^ 3 BfR RU^KT 5 -ihl+£W< 

N H<MUi 1 TR%fR^Rr %'BWBMI^tH 4>1 INiIh 94 l^fBTO V.NBSlB^f.'aff SltNt RPir^f HNilftlfl BMINR slh ^pftR TOT 

-$ BHNK RN t, 25 WNt, 1998 N?i 3TT%R altl ’g^HN 3Hl4Blfl NR% % %I3; MNilRlIfl N?f R^ «ft I 


884 " '99 
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3TO: wftjfffaPm, 1956 (1956 ffff1) tIKT 396 ff^Wircr (l) 3?ft (2) 5TO 3T7HffTTTiffin 

^ ^ wift^rr ftifcfcg- h?t yftrqpn^ 3nfa wter 3-iN^ff*u nffd f^rfir^g % 

ffTff W*1pH % %t[ PmRrlHafl ?^ff ^f effffWI ff>l*ft t, 3Tfffffj— 

Tfffytd 'hpc afrt "art*?:—( 1 ) an^i wEftm hr 3 jjWlfazH ■faftfcs zfo nftyn i g 

apfo ^is^-h tjc '^HWfPjiswR * 6 kh)\'Vh (rht^hh) sn^r, 1999 $1 

(2) H*' 3TT^I ffiffffH if TlffilVIH ffft Tll'OtS TlffnTtffT I 

2 . RfI»T*rr:—w 3TT^ff4, ^ W^M ^aPffffT 

, r * - 

(HP) ‘‘1^f^ , ’’^W1Trftm3TRT^tf^^^3TT^Tm?^^Wlf^fW'3TOTt, 

(iff) 11 fanfar wft’ 1 if ffPHYlyH fafofrg arftrftff t, 

OT) ‘ 1 fffWfl ffRPft * ’ ^ ffftRTHIf wk fffffoR ljg S-W^ffHR £$ 61 1 fffe Wf f tV Pt fol Mfl RMfftl 

3. (ffr) 31 pH 1997 ffft ffHf «6HpT*fr % %ffl W,^1 
l) T^TMTl(H<dH 5-361^^ SffWWi ffiRTHTH TOo 

ffR Tfo fftffPTTCfftf % HR ^Ifftf ffft TTOTI W H o 


1. 

2. 


‘iff'U 0RKrHI§, 


3Eq(3TO) lofftaif 



2,99,99,$20 
80 


29,99,99,200 

800 


3,00,00,000 


30,00,00,000 


(ii) ffftlfrHIf 3pfa T(S £fryRi^ fao 

■jirro % hr ^Rif nit "sewt 


TffR T* 


wfrnfa6Hl§, #T-3P%10 


1,02,000 


1,02,00,000 


2. 1103FH 


98,000 


98,00,000 


2,00,000 


2,00,00,000 


(Iff) R^^^3RfffitpRT5%T^3fkHR%HRMftlt^%HRT:t, 

(H) hP,u||*A ffiffil Slfft^^EEf oRlMHI§ ^3?#^ tiff ffj'K'fftWff 3l^% H»$tl^ HI 100 

nmi tit^ % 30 m ffWr fffiwnrf % ^ slk HRftifftiftrfff ffnft htH) sfa ftn nit mRuii 4 I ^rhI nft fftm 


WH» 

ffRif ffOiiwT 

WIT® 

1. flRl01'11§ 'ffiT 3^ T 1l*lPl5Rl < !f! 

31,02,000 

31,02,00,000 

2. 11031754 

98,000 

98,00,000 

w® 

32,00,000 

. 32,00,00,000 


4 , 4iW’lff)''^)T IriAN*! : (l) ftffff A^'ilRri'i'i t m'iRn J i f^T° ffJT ffjRffR, ^^11 

f^i%3r^p^ R9faffi ^^^iit3 : gim3^3i^gnfaiffTf 

h^, arfv^lti, arftrrK, -?FEf Pht 3F=q*uW eift, ?£fa, ffi4?it?n sf^nr, 34 ^ 1 ^^'^, 

% -Ht IffWT ^f5T®IT *TH, ffpff ffl^, ffHK, aMPlff) 3?k 3R1 3^#TffT 3?R -q^R, 3TTffTff tftt «RT 31^^fP<Tffi, 3ffffPT Hff 3?R 






['mil—'T5RS3(ji)] 

mfa 3 r 3 3kmt aik 33r3 amt £ i f3$ fk3m mmr 31 w m33i1 31 Tr^rrf^r m3 mat r 3 asta-im a?k 
3m*TR ■Bm'jfmi 3k 133 3 Time % r 3 aRfamit' 3 artffa t 3 f3n f33 a3) 3t mkn? gfk % TTffk fkfk 3 ST^RTt 
4R u ii3 m-^3 31 3 ^iiy/t afk <sn3 Pi fin 3 m aTHiRo mi3 ^niRfl ’3R3 fkf3i mr?) ’m^t i 

( 2 ) #gimf 3 mtarff % %n wnkm 33 m33f % 31 - 3-1997 31 liifttoi krart3 3k aRH4ki % 3£ 3$?r -3 
'ST'Hprft fsFmnr ^nx! 7 TT avftr -?nff=rcirpft ^srrTl rth t%r?; --sTni^ i 1333 wft 3 133 47RTm3 ?kt<a 3t rh% 

3km i5n3 £rr m3 31 arkesT ^3 31 ’sircpft ark 33 tt 3 mmr 01 - 04-1997 ^ m 3 mjmi: r 3 a3krei 3k mpr 313 

afk <rt3 "twki 3 Tf3 kmrnrkt % Rn( i j n f 33iK 3VB 1 

mr3kKT3r—1333 mmt 3 mm: % amnkr R3: auk^n, 3£ 31^ t, m3 aRfami, 33 t 3, ijifkmi: 3k 

f^?lmf^^R 3 iVt -jfMt ^Twrt% 'amm Tft mT ^irsn: 'SfmfV % f?fra% ajr^rrfn -aTtrf^rf^PTf Tmrnr -arfe^W, IkRmR, 33^333 

rt rok r3 vfh f£n 3k 3#rm:, 3 13m fm % 3m^ 333 wit % 3 m m3 m3 3 3 3k mk 333r r3 33tt, 

33 3k mn3n 3k fmrfei mmfl m ft mu f33 31 13m 3 r 3 mR, 3kw, mtm 3k -«rreEii!mt 3 ®r3t 1 

5 . iftqfTi 31 af® n3 mr aT^rw: w mk?T 3 milm % Rrt, km ftR 3t 333 wft % ti 3 m ri wkkri, ^ mil, 

3£ 31$ t, 3k 333 wft 31 nmm an333if m 333 ri 33, 3£ 3t$ t, m 3 ^ 31 amfki £kft f 3 3 

^^3 %, mtTftsrftT, 9bHVi: Rt ciPi3 afk <i’*i'W afnrftifkTkf ri *tiRi3 m RPimi 33 1 

6. 'kkr^aif anf^uft’MiFjfrf: ^ 3T3?rk" am mmif% arkkn^rl kfkmt ^kkarkm5j, to a£r 13kt 

3TTff3%aim13kmfMmfl kiMPm m^3 i rmR£,3tfmnf3i%'3sFi ii j[k kiEim^f Rtwi^Twr^f, ^kurkl % fk^ rt 

mkfi w 3 i j n kr: mtvfki Rk ■5rmff 33 3k ^33 3 7 j 3 3k ^*u3 mr 3 ■snjn 'ftm r^ttt, rr! ■Rfk’pft mmit wit ’mr ^^wr 
wt3i 

7 . fkftw ^pfairiVkt'sunjfk : rR; fkm f3r 31 fmftTt mmt sri ri fk«^ mi, Rfkktm, aRfl^RrMt 

3t ■5T3 fRt 3t 9R fkkw «Ri3'Hi3ii 3, 3 favfeff w>il % ~<s qsm 3 mR ,j ii 3 mmfr 3t amrm 3 ^n3 rt 3ti3?t 3 amrkfe 

133 mr % wi ^miT ^ ^'n ^ m 33 ^ '^3 rt f33 3 wi 3 «13«t;ti mt 3 irmfkiT "Riff =33, kmi mi, 
a#3m, 3i3^m3T^13fk^ m^m3m33f333Tmft 3?fk3m 

fkmmatk3 r% 3k>w■smr3 £®i4i^^ 33 3 fk^lact «tx-H3 skirt <s-ti^) 333kinr 

fmrrmiT 3k tt^i tf3 i 

8. oFitwi «3 133ia mml ^13^m,^i3^<3Br3 3ka33fn3 (kro^ai^'iakkTO 

^rfkqf 3k mikfkKi amram 3£) 3wra^ft^, 333ii3mq3wo3^3f3nq3a3iR^%3i3^TfRt^33^33, 
^hi 3 ^ 4 3 33nmmR aTFtm Rfkkrm, 1961 (1961 m 43 ) 3 3?3*f si^gra 31 ^ i 

9 . fayfari ’^ukfr 3 33^3 3 t 3T^i <+;4^if13 31 'aqjRi: (33^fl mml 3' km f3r % 33r ^ Piktfm 

■srkm I i"imf'*'i^ '33 ri 3 m 3Rq -ml^rk (rmfen 3 am? Pr3<i3i' 3t 33m) km 13 t 3 3 3km3 m 1 # w, ^*11333, 
arfkmkm 3^rnrn aftr- r 3 3mT mm smfl3^mk ar3k 3%i 3km3 krmml'/mf 1 R 3k333 sikmkf 3k 

fkmiftwkf 3 rw ’in, 11 1 3k 11 3 m fk33i m a i33 mo 5 ! m7Tr3£m^ a : n37r T rf3 ? n 7 T333 3fkwm> ^n , m3T??iT‘®wiwf3 
■qfrmft mmt 3' mmi 33m mt 3 mm ^ m f3n mn £ ri itwIH w 3 mi 3k fmim 31 mf 3' 

ifF 5 -^ mr 3 3tmkT 4(ft 13 it ^irtt £ 1 

10 . f3k?r3T 31 Ryfk ■■ fk33i k3?m, 3 Rim 13f 3 33> *^4 mr mi 3 Til nh ij i f3n %, Pima ik*i 

3f m k3m> t£T TF ^!hmi 1 

11 . 33zrfkfk, 3iftraTf3n, *<kikn 3tramrfkfkut: aira-m arfkkm, 1961 3mrsRif31 ^^iW'ii3ar^nklfn 
fk3m mmfl'CRi ^h 3 33Rift3 3k mfcnftkf 3 , rf 3 313q; mif3i 33 r i¥k m ^f33£3 krfk m wi f3fk 133 ami 
13k3'3mi3f3mk^3tmi31333mamm33n3m i T333333kiikm , 13T3'm3m mrnn333a33i)3raf 

1m3'3m, 3mm3k3f^3331k?m4m33tmwfkwTl : 3fk3'm 4Rmkm^3Tn^n3mim 
a3mr -m3 31 amrm fkm m ^3^13k km fen mmt irm iRm3 wtwi mnkm mraf 3 Ri mftwiRkf 3 arfkmk 3kf£33 
133 3mi 3' mi rt yfafw mi 3 u’ufkn ■r3 13^tt 1 

12 . 33m 13331 Rt 3 wri : Ri3kn 3 r 3 a3km3 afk mt-^3 3km 3fk 3k mM 3w«r atfkkm, 1952 

(1952 m 19 ) 3^333ai3^mf^ 333f¥kmR%mim'^k'33kira33'iiiiFTf afk wftunkl MiH-fl, 3 ti-^'tsi 3' an^t3 
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s'qffqrtfaftt-Nfetat 

T^vppft Wt^ti 


13. ^^gir^dH^i^iw^ydMiird^iLiriVM Pdffiid^fire^:—WF^%3T^^tif%arofaT^SRlWfl^ 
Ft ft ‘) ! j)4lRi<i'T SHftK^frK fofltis ^T fWl Ft WRIT 3i“R ^ TETfatT faqRifl ahH'fl % f&TTO "rtf FF?% faftlt 

^f ?ft -6??^ t^t : =R^mr > 

4$J1T, ftrtTrtWWrnFTW^?ftaft^%^W^^TI^Frt^%f^3TP!TF ! T’TtFtl 

■#=# fteffi W-it T%F?K ^5t affT^I ^ PFf Vtftt ftjRrtfft VJlftft ftf shH'fl if^F^R, ufrtm4) ^pft' cnr faffcF qftrt 


®fll ^4l4 ^11^ M< ->nv ... .. -..—\ ". n -i.. y.. ~.nv »•■ «• i .. -«.i .iiuvi m iiM -,» ii»\ «\n. \i"i\>ni\'i ~im i \i 

y^lhn ■z^PTT I {RMlfiffil TFWI^ RRT tDl+^'fl 3Tfftftrftsra ftT'45T?^r RfiRftR Frtftt(Erp8faT 

gRUni^ 3T^ 1 4 , n?%4T ^IhUvH Fim 3FPFT 'rtrtT^F’R torwt, ^■mTFCT^T75t»TT31 l ftTpif 

FFTfam afk fr imr Friffot mft twii^T ^ appft wr 3 e^ht i 

%wiw4iw 3pp^(;'PTO W^ftrtRT ftft % ^ ft tWH f, ftrtmftrft 4Rvil41 r*teBt%WT 3tm afrt Wt 3PJ*dFFt 

■smEtl 


[TU Ffo 24/4/98-Ff)'oT^To-HI] 
3TRo -^-o -RgsRT nfhrt 


MINISTRY OF LAW JUSTICE & COMPANY AFFAIRS 
(Department of Company Affairs) 

ORDER 

New Delhi, the 23rd March, 1999 

S. 0.182(E).—Where as the Central Government is satisfied that it is essential in the public interest that the Metropolitan 
Infrastructure Development Corporation Ltd., a Government company incorporated under the Companies Act, 1956 (1 of 1956) 
having its registered office at Ilnd floor, 84 T.T.K. Road, Alwarpct, Chennai-600018 be amalgamated with the Tamilnadu 
Urban Finance and Infrastructure Development Corporation Ltd., a Government company incorporated under the Companies 
Act, 1956 (1 of 1956) having its registered office at llnd, floor. 84 T.T.K. Road, Alwarpet, Chennai-600018 for the purpose to 
form a single entity to channelise all the available resources for all urban development schemes and for equitable resources 
al location to local bodies for capital programme and to ensure coordination in evolving a policy and discharge of functions with 
efficiency at reduced cost by aliminating duplicacy of efforts and expenses. 

AND WHEREAS the Metropolitan Infrastructure Development Corporation Ltd, has approved its amalgamation with 
the Tamilnadu Urban Finance and Infrastructure Development Corporation Ltd, by resolution passed by the shareholders of the 
company in the Extraordinary General Meeting held on the 5th march, 1998. 

AND WHEREAS, the Tamilnadu Urban Finance and Infrastructure Development Corporation Ltd., Chennai approved 
the amalgamation with it of the Metropolitan Infrastructure Development Corporation Ltd., Chennai, by resolution passed by 
the shareholders of the former company in the Extraordinary General Meeting held on the 5th March, 1998. 

AND WHEREAS a copy of the proposed Order was sent in draft to the aforesaid companies namely, the Metropolitan 
Infrastructure Development Corporation Ltd., and the Tamilnadu Urban Finance and Infrastructure Development Corporation 
Ltd., for its publication in two newspapers (one in English and the other in Regional language) inviting objections or suggestions; 

AND WHEREAS, the scheme of amalgamation of M/s. Metropolitan Infrastrucre Development Corporation Limited 
with M/s. T amilnad u Urban Finance and Infrastructure Development Corporation Limited was published on 25th November, 
1998 in Financial Express, being a newspaper published in English language and in Dinamani being a newspaper published in 
Regional language for inviting objections and suggestions; 

AND WHEREAS no objections and suggestions have been received on the scheme of amalgamation. 

NOW, THEREFORE, in exercise of the powers conferrted by sub-section (1) and (2) of section 396 of the Companies 
Act, 1956 (1 of 1956), the Central Government hereby provides for the amalgamation of the Metropolitan Infrastructure 
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Development Corporation Ltd., with Tainilnadu Urban Finance and Infrastructure Development Corporation Ltd., as follows, 
namely:— 

1. Short Title and Commencement :—(1) This order may be called the Metropolitan Infrastructure Development 
Corporation Ltd., and the Tamilnadu Urban Finance and Infrastructure Development Corporation Ltd., Amalgamation Order, 
1999. 

(2) This order shall come in to force from the date of its publication in the Official Gazette. 

2. Definitions :—In this order, unless the context otherwise requires,— 

(a) “Appointed Day” means the date on which this order is notified in the Official Gazette. 

(b) “Dissolved Company” means the Metropolitan Infrastructure Development Corporation Lid., 

(c) "Resulting Company' 1 means Tamilnadu Urban Finance and Infrastructure Development Corporation Ltd., 


3. (a) The shareholding pattern as on the 31 st March, 1997 of the two companies — 

(I) Metropolitan Infrastructure Development Corporation Limited 

SI. No. Names of shareholders No. o‘f Shares 

Amount 

1. The Governor of Tamilnadu, Chennai 2,99,99,920 

2. Other (Eight) holding 80 

10 shares each who are nominees of Governor of Tamilnadu. 

Rs. 

29,99,99,200 

800 

Total 3,00,00,000 

30,00,00,000 


(II) Tamilnadu Urban Finance and Infrastructure Development Corp. Ltd. 


SI. No. Names of shareholders No. of Shares Amount 


1. The Governor of Tamilnadu, Chennai and his 10 nominees 

1 ,02,000 

Rs. 

1 ,02,00,000 

2 . 110 others 

98,000 

98,00,000 

Total 

2 ,00,000 

2 ,00,00,000 


(a) All the shares of the dissolved company which are now held in the name of Governor of Tamilnadu and his 
nominees shall be cancelled. 


(b) The resulting company viz. M/s. Tamilnadu Urban Finance and Infrastructure Development Corporation Limited 
shall issue 30 lacs shares of Rs. 100/- each to Governor of Tamilnadu and his nominees upon coming into effect of the Order and 
the share capital of resulting company on the appointed day shall be as under :— 


SI. No. Names of shareholders 

No. of Shares 

Amount 



Rs. 

1. The Governor of Tamilnadu, Chennai and his nominees 

31,02,000 

31,02,00,000 

2 . 110 others 

98,000 

98,00,000 

T otaT 

32,00.000 

32,00,00,000 


4, Amalgamation of Companies :—(i) On and from the appointed day, the entire business of the Metropolitan 
Infrastructure Development Corporation Ltd., as it is including all the properties, or movable immovable and other assets of 
whatsoever nature, including machinery 7 and all fixed assets, leases, tenancy, rights, Investments in shares or otherwise, stock- 
in-trade, workshop tools, goods-in-transiL advances of all kinds monies, all kinds of book debts, outstanding monies, recoverable 
claims, agreements industrial and other licences and permits, imports and other licences, letters of intent and all rights and 
powers of every description, but subject to all mortgages and charges and hypothecation, guarantees, and all rights whatsoever. 
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effecting the said properties of dissolved company shall without further act or deed be transferred to and vest in or deemed to be 
transferred to and vest in the resulting company in accordance with law in force. 

(ii) For accounting purposes, the amalgamation shall be effected with reference to the audited accounts and balance 
sheets as at 31-03-1997 of the said two companies and the transactions thereafter shall be pooled into a common account. The 
dissolved company shall not be required to prepare its final accounts as on any latter date and the resulting company shall take 
over all assests and liabilities according to the balance sheet as on the 01-04-1997 of dissolved company and accept lull 
responsibility for all transactions thereafter. 

Explanation :—The business of the dissolved company shall include Development Rebate Reserve, if any, all rights, 
powers, authorities and privileges and all property movable or immovable including cash balance reserves revenue balances, 
investments, all other interests and rights in or arising out of such property as may belong to or be in the possession of the 
dissolved company immediately before the appointed day and all books, accounts and documents relating thereto and also all 
debts, liabilities, duties and obligations of whatever kind then existing of the dissolved company. 

5. Transfer of certain items of property : —For the purpose of this Order, all the profits or losses, or both, if any, of 
the dissolved company as on the appointed day, and the revenue reserves or deficits or both if any, of the dissolved company 
when transferred to the resulting company shall respectively form part of the profits or losses and the revenue reserves of 
deficits, as the case maybe, of the resulting company. 

6 . Saving of contracts etc. :—Subject to the other provisions contained in this Order, all contracts, deeds, bonds 
agreements and other instruments of whatever nature to which the dissolved company is a party, subsisting or having effect 
immediately before the appointed day, shall have full force and effect, against or in favour of the resulting company and may be 
enforced as fully and effectually as if, the resulting company had been a party thereto. 

7. Saving of legal proceedings:—If on the appointed day, any suit, prosecution, appeal or other legal proceedings of 
whatever nature by or against the dissolved company be pending, the same shall not abate or be discontinued, or be in any way 
prejudicially affected by reasons of the transfer to the resulting comapny of the undertaking of dissolved comapny or of anything 
contained in this Order, but the suit, prosecution, appeal or other legal proceedings may be continued, prosecuted and enforced 
by or against the resulting comapny in the same manner and to the same extent as it would have or may be continued, prosecuted 
and enforced by or against the dissolved company if this order had not been made. 

8 . Provision with respect to taxation; —All taxes in respect of profits and gains (including accumulated losses and 
unobserved depreciation) of the business carried on by the dissolved company before the appointed day shall be payable by the 
resulting company subject to such concessions and reliefs as may be allowed under Income tax Act, 1961 (43 of 1961) as a 
result of this amalgamation. 

9. Provisions respecting officers and other employees of the dissolved company:—Every wholetime officer or 
other employee (excluding the Directors of the dissolved company) employed immediately before the appointed day, in the 
dissolved company shall as from the appointed day, become an officer or employee, as the case may be of the resulting company 
and shall hold his/her office or service therein by the same tenure and upon the same tcrms/conditions and with the same rights 
and privileges as he/shc would have held the same under the dissolved company, if this Order had not been made, and shall 
continue to do so unless and until his/her employment in the resulting company is duly terminated or until his/her remuneration 
and conditions of employment are duly altered by mutual consent, 

10. Position of Directors:-— Every Director of the dissolved company holding office as such immediately before the 
appointed day shall cease to be a director of the dissolved company on the appointed day, 

1 1. Provident, Superannuation, Welfare and other Funds:—Subject to the compliance with the provisions of the 
Income Tax Act, 1961 the Trustees of the Provident Fund or Superannuation Fund or Welfare Fund and any other lands 
established by the dissolved company for the benefit of its officers and employees shall transfer funds of the Trust as on the 
appointed day to the resulting company, who shall immediately from the appointed day constitute the above moneys into one or 
more trusts with the objects, terms and conditions similar to those of the existing trust (s) or the said existing funds may be 
transferred to one or more corresponding trust of the resulting company and the rights and interests of the beneficiaries of the 
trast(s) established by the dissolved company and resulting company shall not in any way be diminished or prejudiced. 

12 . Membership of the Provident Fund:—All officers and employees of the dissolved company shall continue to be 
members of the Employees ’ s Provident Fund under the scheme of the Employee’s Provident Funds and Miscellaneous Provisions 
Act 1952 (19 of 1952) of which they are members and resulting company shall with effect from the appointed day of publication 
of Hie Order in the Official Gazette make and continue to make the employer’s contributions to the said employee’s Provident 
Fund in respect of these officers and employees at the same rates as were being made by the dissolved company. 
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13. Dissolution of the Metropolitan Infrastructure Development Corporation Ltd:—Subject to the other provisions 
of the Scheme, as from the appointed day, the Metropolitan Infrastructure Development Corporation Ltd., shall be dissolved 
and no person shall make, assert or take any claims, demands or proceedings against the dissolved company or against a 
Director or any Officer thereof in his capacity as such Director or Officer, except in so far as may be necessary for enforcing the 
provisions of this Order. 

14. Registration of the Order by the Registrar of Companies:—The Central Government shall as soon as, may be 
after tire Order is notified in the Official Gazette, send to Ihc Registrar of Companies, Tamil Nadu, Chennai a copy of the Order, 
on receipt of which the Registrar of Companies, Chennai shall register the order on payment of the prescribed fees by the 
resulting company and certify under his hand the registration thereof within one month from the date of receipt of a copy of the 
Order. Thereafter the Registrar of Companies, Tamilnadu, Chennai shall place all documents registered, recorded or filed with 
him relating to the dissolved company on the file of the Tamilnadu Urban Finance Infrastructure & Development Corporation 
Ltd. with whom the dissolved company has been amalgamated and consolidate these and shall keep such consolidated documents 
on his file. 

15. Memorandum and Articles of Association of the Resulting Company:—The Memorandum and Articles of 
Association of the Tamilnadu Urban Finance I nfrastructure and Development Corporation Ltd. as they stood immediately 
before the appointed day shall, as from the appointed day, be the Memorandum^and Articles of Association of the resulting 
company. 

[F.No. 24/04/98/CL-ni] 
R.D. JOSHI, Jt. Secy. 
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